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Gunnebo’s objective is to provide the market with easy-to-access, 
consistent and transparent financial information. All external and 
internal communication should be fair and appropriate. Relevant 
information should be made accessible to all stakeholders simultane-
ously and at the promised time.

Communication in the form of reporting to various authorities, 
financial reporting and information for employees takes place in line 
with external rules and requirements, the Group’s internal governing 
documents as well as Gunnebo’s Investor Relations and communica-
tion policies.

Information Channels

Gunnebo AB’s website, www.gunnebogroup.com, contains publica-
tions, financial information, press releases and information about 
Gunnebo’s organisation. Information about the Group’s offering can 
be found on www.gunnebo.com.

Information to shareholders
Shareholders are asked what information they would like to see from 
the company and therefore make an active choice in receiving the 

required information. The information channels available to share-
holders are interim and annual reports, the corporate website  
www.gunnebogroup.com as well as the Investor Relations function 
which is always available to answer questions about the Group’s stra-
tegic direction, its offering and business performance. Shareholders 
can also participate at Gunnebo’s Annual General Meeting.

Questions may be sent directly to info@gunnebo.com or submitted 
by telephone on +46 10 209 50 20. It is also possible to order printed 
annual reports and interim reports from the Group Head Office on 
+46 10 209 50 20, from the website or via the above e-mail address.

Stock market
Gunnebo’s aim is always to be available to respond to questions 
from the stock market. Questions about the company’s operations 
are primarily answered by the Group’s President and CEO, the Chief 
Financial Officer and the Investor Relations Director. There is also 
detailed information about the Group’s financial results on the Group 
website, www.gunnebogroup.com, and about its offering on www.
gunnebo.com.

Information for the Capital Market 
Gunnebo strives to give all stakeholders as fair a view as possible of the 
Group’s business and financial results. The goal is to provide owners 
and the stock market with information that supports these parties in the 
process of evaluating Gunnebo’s business.

Invitation to the 2020  
Annual General Meeting
Gunnebo’s Annual General Meeting will be held at 
4:00pm CET on Tuesday 21 April 2020 at Elite Park 
Avenue Hotel in Gothenburg.

Registration
Shareholders who wish to participate in the Annual Gen-
eral Meeting must have their names entered in the regis-
ter of shareholders maintained by Euroclear Sweden by 
no later than Wednesday 15 April 2020 and must notify 
the AGM of attendance by no later than Wednesday 15 
April 2020, preferably before 4:00pm CET, either online 
at www.gunnebogroup.com, by post to  Gunnebo AB, 
Box 5181, SE-402 26 Gothenburg or by phone on  
+46 10 209 50 20. 

Shareholders whose shares are registered in nominee 
names must, if they wish to exercise their right to vote 
at the AGM, have their shares re-registered in their own 
names by Wednesday 15 April 2020.

Analysts Following Gunnebo 
Erik Penser

Robert Tovi 
+46 8 463 8066
robert.tovi@penser.se

21 April 2020

Interim Report  
January–March 2020

21 April 2020

Annual General Meeting 2020

17 July 2020

Interim Report 
January–June 2020

Financial Information 
and Reports 2020

4 November 2020

Interim Report 
January–September 2020
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Annual General Meeting

Gunnebo’s Annual General Meeting will be held at 4:00pm CET on 
Tuesday 21 April 2020 at Elite Park Avenue Hotel in Gothenburg, 
Sweden.

IR Policy

The goal of Gunnebo’s Investor Relations activities is to provide all 
stakeholders with as fair a view as possible of the Group’s operation 
and financial results through communication activities.

In addition to day-to-day communication, contact with the financial 
market takes place in connection with the interim reports and the 
AGM, and through meetings with analysts, investors and journalists 
at seminars or individual meetings. Trustful contact with the market’s 
various stakeholders presuppose a smoothly functioning internal 
reporting system that provides fast and accurate reporting from all of 
the Group’s businesses.

Gunnebo keeps important financial information confidential  until 
simultaneously and consistently disclosed to the stock market and 
to NASDAQ Stockholm. All external financial information about 
 Gunnebo is handled centrally. Financial interim reports are comment-
ed on by the President and CEO, the Chief Financial Officer or the 
Director Investor Relations. One of these people is always available in 
connection with the publication of interim reports.

Confidence in the Gunnebo share is based on compliance with the 
NASDAQ Stockholm rules for listed companies and on Gunnebo’s 
ability and willingness to provide clear and relevant information to the 
market.

Activities 2019

In 2019, Gunnebo has had an active dialogue with analysts, owners 
and potential investors, not least in connection to the rights issue  and 
the acquisition of Czech Entrance Control company Cominfo. There is 
also a frequent dialogue with analysts from several other major banks 

that do not publish frequent analyses of the Gunnebo share. In addi-
tion, over 20 telephone conferences and face-to-face meetings were 
held with analysts and investors, including a roadshow in Stockholm 
in connection to the rights issue. During the year, Gunnebo has also 
participated in several shareholder association meetings. 

In connection to the shift of President and CEO in November 
2019, breakfast meetings, roadshows as well as 1-1 meetings were 
arranged in order to secure a good relationship between the capital 
market and the new President and CEO, Stefan Syrén.

After each interim report Gunnebo arranges a telephone confer-
ence to present the financial results. The call is recorded and made 
available on the website.

Dividend Policy

The Board’s dividend proposal shall take into account Gunnebo’s 
long-term development potential, its financial position and its invest-
ment needs. 

The Board has decided that the target for the dividend is that in  
the long term it shall amount to 30–50% of the net profit. 

Proposed Dividend

After the introduction of the new organisation by product offering, 
Gunnebo is ready to deliver the next phase of its development. The 
Group will to a greater extent develop new customer offerings and 
take advantage of the opportunities offered by acquisitions and 
divestments.

With this in mind, and considering that the company completed 
a new share issue of some MSEK 360 in 2019, of which MSEK 250 
has been used for acquisitions, the Board estimates that a contin-
ued strengthening of the Group’s balance sheet will increase the 
company’s scope for action in the coming year. The Board therefore 
proposes a dividend of SEK 0.00 (0.50) per share for the financial 
year 2019. This divergence from the long-term dividend policy should 
be regarded as temporary.

In Memory of Bjarne Holmqvist  
– Founding Father of the  
Modern Gunnebo

Bjarne Holmqvist, former CEO of Gunnebo and prominent 
 Swedish business leader, passed away in the autumn of 2019 at 
age 74. Bjarne will always be remembered as the one who laid 
the foundation of Gunnebo as we know it today.

Businessmanship was Bjarne’s hallmark and he successfully 
pursued to grow Gunnebo and pave way for the Group’s expan-
sion globally.

Bjarne stayed on the Board until 2007, and then remained a 
major shareholder through his family office, Örgryte Industrier 
– thus, never really leaving the Gunnebo family. He will always be 
remembered fondly. Bjarne Holmqvist, Gunnebo CEO 1993-2005.
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At the end of 2019 Gunnebo had 10,945 shareholders. The percent-
age of foreign ownership amounted to 18.6%. This means that 81.4% 
of the shares were held by Swedish owners, where 14.2% were held 
by Swedish natural persons, and 67.2% were held by Swedish legal 
entities.

Share Capital and Votes

On 31 December 2019, Gunnebo had a share capital of MSEK 481 
divided into 96,162,993 shares, of which 602,267 were C-shares, 
each with a quota value of SEK 5. An ordinary share has one vote and 
C-shares have 1/10 of one vote. C-shares have no dividend rights. 

Read more on page 72, Note 16.

Share Price

At the end of the year the Gunnebo share was trading at SEK 26.60 
which is an increase of 19% during the year. During the same period, 
the Stockholm Stock Exchange OMX 30 Index increased by 26%. The 
lowest share price paid during the year was SEK 20.55 (6 February) 
and the highest was SEK 27.69 (20 May).

Trading and Market Value

A total of  23,637,444 shares (16,752,807) were traded in 2019 at a 
value corresponding to MSEK 568 (459). The average volume traded 
each trading day was 94,930 shares (67,011), equating to TSEK 2,281 
(1,837). The market value on 30 December 2019 was MSEK 2,558.

The Gunnebo Share
The Gunnebo share has been listed on the Stockholm Stock Exchange 
since 1993 and can be found on the NASDAQ Stockholm in the Mid Cap 
segment and the Industrials sector. The abbreviated name is GUNN and the 
ISIN code is SE0000195570.

The Gunnebo Share 2019
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No. of shares 2019 2018 2017 2016 2015

Closing no. of shares,  
x 1,000 96,163 77,051 77,051 77,051 76,185

Average no. of shares incl. 
C-shares,  
x 1,000 82,251 77,051 77,051 76,837 76,180
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Share price related 
share data 2019 2018 2017 2016 2015

Share price at  
year-end (last price paid), 
SEK 26.60 22.40 33.70 38.60 45.00

Highest price during the year 
(price paid), SEK 27.69 37.10 51.50 45.30 46.10

Lowest price during the year 
(price paid), SEK 20.55 21.45 30.60 36.80 34.70

Market value at year-end, 
MSEK 2,558 1,726 2,597 2,974 3,428

P/E ratio, times2) 48 neg. 17 14 21

Dividend yield, %1) 3) n.a. 2.2 3.6 3.1 2.2

1)  The Board proposes a dividend of SEK 0.00 per share for the year 2019.
2) Listed price on 31 December divided by diluted earnings per share.
3) Dividend in relation to listed price on  31 December.

Data per share 2019 2018 2017 2016 2015

Diluted earnings per share, 
SEK 0.55 –8.94 2.00 2.70 2.18

Equity per share, SEK 15.32 14.22 24.03 24.40 22.65

Free cash flow per share, 
SEK 2.41 1.62 –0.97 2.09 0.73

Dividend, SEK 0.001) 0.50 1.20 1.20 1.00

1)  Board proposal

Largest shareholders, grouped
No. of  

shares issued
Holding, 

%

Stena Adactum 24,813,832 26.0
Vätterledens Invest, with associates 18,722,389 19.5
IF Skadeförsäkringar 10,157,080 10.6
Brown Brothers/Fidelity Funds 5,255,467 5.5
Ålandsbanken (in owner’s place) 2,547,499 2.7
Öhman Funds 2,010,952 2.1
Unionen 2,000,000 2.1
Nordea Funds Småbolag Norden 1,552,700 1.6
Avanza Pension 1,185,834 1.2
Dimensional Fund International Small Cap 959,616 1.0
Other 26,355,357 27.7
Total ordinary shares 95,560,726 100.0
Gunnebo AB, C-shares 602,267
Total shares issued 96,162,993

Changes in share  
capital Change

Share 
capital

Total no.  
of shares

1991 Formation 4 4,000
1992 Split 100:1 4 400,000
1992 New share issue +96 100 10,000,000
1995 New share issue +50 150 15,000,934
1995 Conversion +3 153 15,280,783
1996 Conversion +10 163 16,275,819
1997 New share issue +4 167 16,715,819
1997 Conversion +27 194 19,351,121
1998 Conversion +4 198 19,813,150
1998 New share issue +2  200 19,973,150
1999 Conversion 0 200 19,982,310
1999 New share issue +6 206 20,625,881
2000 Conversion +6 212 21,204,528
2001 Conversion 0 212 21,211,198
2003 Conversion +7 219 21,889,974
2004 Split 2:1 0 219 43,779,948
2005 New share issue 0 219 43,854,548
2006 New share issue +4 223 44,578,523
2007 New share issue +5 228 45,513,359
2009 New share issue +151 379 75,855,598
2013 New share issue +1 380 75,914,098
2014 New share issue +1 381 76,173,501
2015 New share issue 0 381 76,185,001
2016 New share issue +1 382 76,320,001
2016 New share issue C-shares +3 385 77,050,848
2019 New share issue +96 481 96,162,993

Shareholders by size
No. of  

share holders
No. of  out- 

standing shares Holding, %

1–500 6,550 1,102,761 1.1
501–1,000 1,558 1,218,825 1.3
1,001–5,000 2,225 4,932,771 5.2
5,001–10,000 295 2,189,153 2.3
10,001–50,000 229 4,741,294 5.0
50,001– 88 81,375,922 85.1
Total 10,945 95,560,726 100.0


